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THOMAS HUGHES, ADMINISTRATOR, FAS 
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SUBJECT: EXIM COTTON CREDIT 

EXIM SUBMITTED PROPOSED $75 MILLION, 8 PERCENT, DIRECT 
CREDIT FOR COTTON TO CONGRESS FOR REVIEW SEPT. 7. 
SUBMISSION MUST REMAIN IN CONGRESS FOR 25 LEGISLATIVE 
DAYS BEFORE EXIM APPROVES LINE. CHAIRMAN MOORE INFORMED 
BANK OF TOKYO REPRESENTATIVES SEPT. 7. VANCE 
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